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A Copy of Remarks which were fab joined to ſome Calcu- 
lattons made in April 1717. relating to the P vu B- 
LICEK DEBTS. 


EA HE aforegoing Computations are of the Debts only provided for by Parliament; 
| and there is ſtill wanting, a State of thoſe for which there is no Proviſion, to have 
an intire View of the Nutioval Incumbrance. 
The Computations of the ſinking Funds, are on Suppoſition, that the Funds 
15 themſel ves one with another, will produce the yearly Summs for which they were 
F Originally given; and that there are no new Debts to be charged on the ſame, and 
WW) therefore to judge exactly of this Particular, it muſt be known, Whether the Debts 
c which have now no Proviſion, are to be charged on the preſent Funds, or to be ſe- 
cured and paid off in ſome other way ; and there muſt be alſo an Account of the Groſs and Nett 
Produce for ſome Years paſt, of the fend Duties granted for the Payment of the Principal and Inte- 
reſt of the Publick Debts, and from this the Parliament, who have now this Matter under Conſide- 
ration, will be able to make a very near Gueſs, whether there will be any, or to what Summ the 
Deficiency, Communibus Amis, may be ſtated at. * 
But there are other confiderable Advantages which will accrue from this Information : It will ena- 
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ble the Parliament to judge, Whether the Doubling and Trebling the Duties on Soap, Candles, and 


other Things, hath been a prudent Method of Taxing, vix. hether the Produce of thoſe Duties 
have been thereby doubled and trebled, as the Charge to the Subject moſt certainly hath been; and 
if the Fact ſhould ** otherwiſe (as perhaps it may) The Parliament will have an Opportunity 
to eaſe the People of this Grievance by ſome more equal Taxation, without any wiſe Leſſening the 
Securities of the Publick Debts. | 

And the Parliament by this Information, will alſo have an Opportunity of Improving conſiderably 
the propoſed finking Funds, by Leſſening the unreaſonable Expence which the Nation is at preſent 
at, in the Management of thoſe Matters. | 

The Honourable Perſon, who has lately propoſed his Scheme for the Payment of the Publick Debts, 
bas attempted a Service truly worthy of the firſt Commiſſioner of the Treaſury, and whatever his 
Succeſs — be therein, I think he merits, and I hope he will meet with, the Approbation of his 
Prince, and the Thanks of his Country in this Particular : And whoever ſhall, either out of Diſlike 
to his Perſon, or to ſo God a Deſign, endeavour to obſtruct it, are far from being Friends to Britain 3 
even admitting that they have better Projects of their own to offer: For ſurely this is a moſt Excel- 
lent Beginning, and can never be an Obſirufion, but, on the contrary, the Greateſt Help to any other Juſt 
Methods which can be png for the quicker Diſpatch of ſo Great and ſo Good a Work, | 

There needs nothing to be offered in Defence of this Scuzme, and the Reſolutions of the Hovsz 
of Commons in purſuance thereof, fince there is not the leaſt Colour of Objection againſt any thir 
that is propoſed to be done: But fince the Effecting of this Deſign, will depend on the Aſſiſtance 
the Money'd Intereſt ; eſpecially of the Three Great Corporations of the Bank, South-Sea, and Eaſi-lndia 
Companies ; I ſhall mention ſome few Things, as proper Inducements for their hearty Concurrence 
therein ; and ſome other Particulars, which I conceive to be a Juſt and Reaſonable Encouragement 
'on the Part of the Parliament, to Them, 

As to the firſt of theſe, the Monied Men do on all Occaſions expreſs the greateſt Zeal for our pre- 
ſent Happy Eftabliſhment ; and claim a particular Merit from the Ready Aſſiſtances which they did 

all be far from depreciating the Merit of thoſe who Originally lent their Money on Parliamentary 
Securities, or of ſuch who have fince purchaſed from them; nor ſhall I hint at any other Motives for 
their ſo doing,, but thoſe, which they themſelves are pleaſed to aſſign: And therefore I cannot doubt, 
but they will lay hold of the preſent, as they have done of all former Opportunities, of aſſiſting the 
Nation in its greateſt Diſtreſs ; and will therefore contribute in the moſt hearty and vigorous manner, 
to put the Publick Debts in the way of being Diſcharged in ſome reaſonable time: And I venture 
to affirm, that this will be a greater Service to the Government and Nation, than any they have hi- 

therto performed; and ſince this will be attended with the Leflening of their own preſent Income; 

it will be ſuch a ſignal Proof of their Zeal, as they have hitherto had no Opportunity to give. 


1 


ive, and were the only Perſons 4 of giving, in many Exigencies, for the Support thereof. 1 


us 4 . alfo merits the Conſideration of theſe Gentlemen, That their Eſta — 278 60 d 
Others, to be affected by a Publick Diſtreſs. As for Inſtance; ſhou'd the Pretender 
any Attempt, the Funds wou'd fall the firſt Sacrifice to his Rage, and the Money which was expreſsly * 
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ever ſucceed in 


given to defeat his Pretenſions, wou'd never by him be eſteemed a Debt of Honour. But without 
fuppoſing ſuch a general Calamity as this, the very greatneſs of the Publick Debt is no inconfiderable 
Allarm to thoſe who are the Proprietors thereof; for if the Burthen be already In/upportable, what 


can be the Conſequences. of going on ſome few Years more in the ſame imprudent Meaſures? And if ever 


it ſhould come to be our unhappy Caſe, that either the Nation, or the Creditors thereof ſhou'd be 
lndone;” tis eaſy to determine, how this Point uod be Decided, : | 
Let the Proprietors of the Funds alſo confider, That their Eſtates contributing nothing to the Ex- 
pence of the Publick, are become extremely Invidious, as well to the Trading as the Landed Inte- 
reſt ; and whether therefore it will not be their higheſt Wiſdom, to merit from, and gain the good 
Will of both, by the Service which is now expected from them. PORES ; | 
And Laſtly, Let them conſider, That if this Good Deſign, through any Obſtinacy or Confederacy of 
theirs, ſhou'd prove Abortive; there is ſtill a Way left, and a Juſt One too, of effecting this great Work, 


even without their Help: For tis certainly in the Power of the Landed Intergſt alone, to do the Thing: 


And to be ſure they will exert themſelves to the utmoſt, when they ſee no other way left to reſcue the 
Nation from an Unavoiduble DeſtruFion, and thereby to make that Improvement of their own Eſtates, 
which wou'd be ſome Compenſation to them, for the heavy Burthens they have laboured under for theſe 
28 Years paſt. But this wilt be a proper Conſideration for a future Seſſions of Parliament, if the 
Meaſures in View ſhou'd 1 * to be defeated. ̃ | 

As to what relates to the Encouragement, juſtly to be expected from the Parliament, to the Credi- 
tors of the Publick, I ſhall beg leave to mention a few Particulars 3 That according to the Reſoluti- 
ons for that Purpoſe; the Commiſſioners of the Treaſury be obliged by the ſtricteſt Injunctions to ap- 
ply the Surplus, after the Intereſt diſcharged, of the ſeveral Funds towards the ſinking of the Princi- 
pal Debt, and that the ſame be never diverted to any other Uſe. Sp 

That until by 2 * OEconomy, the Parliamentary Funds, one with another, do produce the 

or W 


yearly Summs 
y 


Faith of Parliament ſtands now engaged for. | 

That a further Proviſion may be made by a new Fund, for the raifing of the Yearly Summ of 
223,921 18. 9. for making good the 120, ooo l. for Ann. taken from the Fund of the Bank, for the 
Civil Liſt, and the Intereſt of the late Encreaſe of the Publick Debts, by the Loan on Bank Annui- 
ties, and the laſt Loan from the South-S-a Company, and for which no new Proviſion having been hi- 
therto made, the ſame is an apparent Leſſening of the Security granted by Parliament for the Pay- 


ment of former Debts, and conſequently, in Virtue of Parliamentary Faith, ought now to be ma 


ood. 


the preſent Parliamentary Funds, which are already 8 to the Payment of other Debts. 

And Laſily, That the future Annual Expence of the 
thereby the creating of any future Debts be entirely prevented. | a 

A Conduct of this kind, is ſurely in it ſelf highly juſt and reaſonable, and ſeems abſolutely neceſ- 
ſary to give ſuch a Sanction to Parliamentary Credit, as the Proprietors of the Funds may reaſonably 
expect, to encourage their hearty Concurrence in the Service propos'd to, and expected from them; 
for this will effectually convince them, that the Parliament is in earneſt determined to diſcharge the 
Publick Debts. 

But if a Conduct contrary to this be held, will it not give juſt Reaſon to ſuſpect, That there is no- 
thing leſs in View than the Diſcharge of the Publick Debts ? And that all that is intended by the de- 
_ „ 1 fr Intereſt, is only to provide new Funds for ſuch new Debts, as the ill Management 

a Miniſtr 
the Rate of 6 J. per Cent. per Ann. is ſufficient to anſwer the Intereſt of a Debt of Fifty Millions; at 
the Rate of 5 J. per Cent. per Ann. will be ſufficient to anſwer the Intereſt of a Debt of Sixty Millions; 
and at the Rate of 4 J. per Cent. per Ann. to anſwer a Debt of Seventy Five Millions. a 

And in this manner, a Deſigning Miniſtry may be able to encreaſe the National Debt to a Moiety 


more than it at preſent is; without raiſing any new Taxes on the People: But if the Debt ſhould once 


encreaſe to ſo monſtrous a Bulk, by Reduction only of Intereſt to fo low a Rate, and without any new 
Proviſion of Funds: Will there be afterwards a poſſibility for the Diſcharge thereof ? And it is very eaſy 
to gueſs what the Conſequences would be, if the Nation once ſaw that they were to groan, not for a 


few Years, but for Ever, under ſo inſupportable a Load: Therefore 'tis impoſſible to hope, that the 


Proprietors of the Funds will concur in the leſſening their own preſent Income, if they have any Grounds 
left them to ſuſpect, that this will be ſo far from ſecuring to them the Re- payment of their Principal, 
That inſtead thereof, It may be a moſt effectual Method entirely to defeat the ſame. 


paſed than any 


ich they were Originally given, this Deficiency be made good from time to time 
Parliament, towards finking of the Principal Debt; and this is doing no more, than what the 


That chere be alſo a new Fund provided for the Payment of the Principal and Intereſt of ſuch 
Debts, as have at preſent no Parliamentary Provifion, and that the ſame be by no means charged on 


ation be provided for within the Year, and 


all think fit to bring upon the Nation? And ſo a Fund of Three Millions, which at 
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The Prizes of the Lottery 1714. at 4 per Cent. per Annum, redeemable at Pleaſure, and if 7 | 
the Money repaid be in Proportion to the Blanks and Prizes, this remaining Debt is 694,406 Y 
The CiviE-Liſt Lottery,” at 4 per Cent. per dumm, redeemable ar Pleafure' - 399,190 


 — — 1,293,596 


The Reparchaſeable Funds. | Wh 


\ The Annuities for 99 Years, at 19 Years Purchaſe, which is much higher than they were 2 


in 1 1717, and is 2,826,785 l. more than was originally paid | 12,686,403 
he Annuities for 32 Years, at 14 Year's Purchaſe, which is higher than they were in April 8 


1717, and is 624, ooo Il. more than was originally paid, beſides an Intereſt of 9 J. per Cent. 3,024, 0 | 


hitherto received for the ſame 5 15,710,493 
The Annuities for two and three Lives, ſeveral of which being drop'd, the ſame one with 
2 in pril 1717, were valued at 12 Year's Purchaſe, which is 52,725 l. more than was 8 244,877 
orig Hally pai | > 
Tn 8 3 with the Benefit of Survivorſhip, valued in 4ril 1717, at the Price origi- ⁊ | 
nally paid for the ſame, | | 4 | 5 108,100 
1 | | EET JET. | I 332,977 
6 | | C 4 81 | hate ih Sn en—m—_— ,,6;,; 


— 130, 106, 611 
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An Astral of the afor egoing Computations. 


The National Debt, which is at preſent, or after Midſummer 1718. will be at 5 per Cent. per Annum, and is 
all redeemable on a Lear's Notice, and ſome at Pleaſure, amounts to | 5 


The National Debt, which is at preſent 4 per Cent. per Aummu, and redeemable at Pleaſure, 3 


17,949,633 bs 
1 1,293,396 


The Debt to the South-Sra Company; which is at 5 per Cenr, from Midſummer 1518. is not redeemable till 28x 43 
5 Yearsp and a Year's Notice from that time Sl 5 | | 7 5 


ber Cent. per Aunam on their original Fund, is not — 129,243,231 
redeemable en 2 Notice after the x Eros ls of | their original Fund, 1e neee 
The to the Eaſt. India Company, which at 5 per Cent, per Amm, is not redeemable till a Year's 5 | 
Notice after the 25th of March 4.733» 2 | TI 1. ; E K 5 35200, 000 | 
9 4,800, ooo . 
The Repurchaſcable Funds 2s aforeſaid amount to 3 8 34,083,241 i 
80 that the Total Amount of whe National Debt in April I71 7. provided for by Parliament, was , * . 
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A State of the DE BTS ſecured on the Pablick Funds before April 171 and 
the Increaſe ſince; and an Eſtimate of the Publick Debts which are yet 
without an Parliamentary Proviſion: And alſo of the great Addition Which 
will be made to the preſent inſupportable Load on Britain, if the Legal Na- 
tional Intereſt be reduced to. 4 per Cent. per Annum, without the neceſſary 
Precaution of fixing a certain Price for the Repurchaſe of Annuities granted 


for certain Terms of Years. 
The Redeemable Funds. 


"LET" 5 The four Lotteries of 4711, and 14 BE. 7.2” = oh 
Redeemable at Pleaſure 3 The Ban'ers Debt. , : : : * 
© Theſe Debts from 6, are reduc'd to 5 per Cent. per Annumnt, -from Michaelmas 1 717. 


The Debt to the Bank on the Houſe- Money, reduced from 6 to 5 per Cent. per Aunum, from 


Midſummer 1718. . | | 
art of the Debt to the Bank on Exchequer-Bills, reduced from above 7 to 3 per Cent. from 


* 1717. 
ther Part of this Debt on Exchequer- Bills, reduced from the laſt mentioned Time and 5 1 


Intereſt, to 4 + per Cent. 


5 
$ 


The Soutb-Sea 3 reduc'd from 6 tO 5 per Cent, per Annum, from Midſummer 1718; - 


8,762,625 
664,263 


1,775,028 
2,000,000 
361,025 


The Intereſt of all theſe Debts have been reduced as aforeſaid, and are redeemable on a 
- Year's Notice, except the Debt to the South-S-a ve to whom a Term of five Years and 
a Year's Notice is given from Midſummer 1518. and except the Debts redeemable at Pleaſure 
Bank Annuities at 5 5 Cent, per Annum redeemable on a Year's Notice. - - - _ 1,069,000 
The Blanks of the Lottery in 1514. at 5 per Cent. per Annum redeemable at Pleaſure ; and 6 
if the Money repaid be in Proportion to the Blanks and Prizes, this remaining Debt is 5 „unn. 
. % | | 
The Eaft-India Company at 5 per Cent, per Annum, not redeemable till three Year's Notice | 
after the 25th of March 1733. * ; 7 3,200,000 


The Bank of England, on their Original Fund of 100;0001, per Annum, which is 6 1, per Cent, 
beſides 4000 l. fer Annum for Management, and not redeemable till a Years Notice after the 
1ſt of Auguſt, 1742. | | =, | 


The Prizes of the Lottery 1 14. at 4 per Cent, per Aunum, redeemable at Pleaſure, and 
the Money repaid be in Proportion to the Blanks and Prizes. this remaining Debt is 


8 


1 ,600,000 | 


iT $94,406 


95126,888 


6,336,053 


15,762,941 
10,000,000 


25,762,941 


2,186,694 


27,949,635 
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Of the yearly Savincs to the Publick by the Reduction 
of Intereſt 1a the laſt Seſſions of Parliament, and what may be expected 
therefrom, and from the ſinking Fund, before ſuch Reduction, towards 
the Diſcharge of the PUBLICK DEBTS. 8 


Gained by the Reduction. 


The four Lotteries and Bankers Debt near _ x hy. 947269 
The Bank of England about _ | 2 8 a 7x . 109,000 . 
The South-Sea Company about . =_ a 100,000 


Sinking Fund Excluſive of the Reductiun. 

The ſinking Fund before the Reduction on the Bank of England by the Savings on the Excbe- 
query Bills, whilſt remaining in apy of the Branches of the Revenue, might have amounted to "> 1 
about 24,000 J. but. the number being now lefſened near a Moiety, and the Intereſt to 1d per ah 
diem, the Saving on this head _ — CE 5 N a Fo 
Mu — und without the Aid of the reducement on the four LONErYs of 1 [1 — 4 131,918 

The Civil-Liſt Lottery, and the Lottery of 15 t4 of which no reduction Bath been yet made 43,943 


5 1 h i 182,863 
And ſo much the Total ſinking Fund would have been, had there been no new Debts charged : \ 1 
n th » Abri F ee 486,132 
5hn the old Funds ſince pril 1717. | 
But the Intereſt of new Debts at 5 and 4 per Cent. per Annum provided for by the Act for turning the Lotteries into 1.418 
Bunk Annuities, Including 4000 J. per Annum for paſſing Sheriffs Accounts; amounts to 7 5741 
Which beibg deduRed: 


— *: yo$o65 


there will remain then towards ſinking the Publick Debts only a Fund of . 2, — — 420,716 

If the Deficiency not yet provided for by Parliament (Exclufive of the Demands of 1 oreign Princes) amount as is ſuppoſed to ; 
1,600,000 and the ſame were to be provided for by Annuities at 4 per Cent. per Annum, and that the placing the ſame on the old 64,000 
Funds were not prevented by an expreſs Clauſe in To laſt mentioned Act, this would then be a further Deduction of — 


5 | | And then the faid finking Fund would be reduced oo 236,716 
But as the aforegoing Eftimates do either fall ſhort or exceed (which will eafily be ſeen when the exact Eſtimates are given into Parlia- 
ment) ſo will the finking Fund be either diminiſhed or encreaſed; And it is alſo to beremarked, that the ſeveral Funds for 


the Publick Debts accbrding to the Particular given in of the ſame in the laſt Seffions of Parliament, are computed to amount to 3, 11811433 
And whatever thoſe Funds ſhall appear, from the Papers directed to be brought into the Houſe to fall ſhort of anſwering this yearly Summ; 
hat will be alſo a further leſſening of the ſink ing Fun d. 8 | 4h | ; 


* 


4 ö - * "#4 - K 
* 5 : | | . 
* AGHMPUTAT ION of the Total NATTON AL DR Rx at this time. 
| The National Debt ſecured on the Publick Funds was in April 1717. - I A - $0,106,611 
bs Encreaſed fance 40 J £) [EAA NI ISIONSY 
oy By the Act of the laſt Seſſion of Parliament for Redeeming the four Lotteries, and turning { | 
the {ame into Bank Annuities, and for 1 a Genetal Fund for the Payment of the . 
* ſame, theſe following Debts are Charged on the ſaid Fund, vu. b Gn | 
To make good the Deficiency on the Act for Low Wines - OO» 61,70 
To make good the Deficiency of the Candle Act - - 7 — 314,219 
To a Quarter of a Year's Intereſt of the Lottery turned into Principal - . 131,439 - * 
„ Theſe Debts are at the yearly Intereſt of 5 J. per Cent. 1 — ä — 50,36; 
To make good the Deficiency of the preceding Seſſions — - — — 577,015 X TY 
To pay the Canada Bills - 8 9 24,196 | 
Army 5 not ſpecified in the Act but ſuppoſed may amount to $58 300,000 . ä 
' " Theſe Debts are at the yearly Intereſt of 4/. per Cent. - I” 9or, 1 © 
? . 2 Katy wii f 2 | 2 g 838 1,408,576 
; There is * a further, Encreaſe of the National Debt by the Riſe of one Year's Purchaſe of the Value of on. 
the Repurchaſeable Funds ſince pril 1717 which is - - - - - 911,678 
g N Fe 4 | 15 2,320,254 
80 that the Debts charged on the publick Funds do at this time amount to ds | 52,426,865 
© The Deficiency of the Aids, granted in the laſt Seſſion of Parliament to clear the Debt to the Navy, and | 
to make good all other Debts and Deficiencies (Excluſive of the Demands of Foreign Princes) is preſu- F 1,600,000 
med may, amount to about the further 8Summ aß 1 HER | | 3 
And then the Total National Debt at this time will be about the Summ of — 8 54,026,865 
But if, the Legal National Intereſt be reduced to 4/. per Cent. per Annum without fixing the Prices of the Repurchaſeable Funds 
at the high rate herein before mentioned, the National Debt will be further encreaſed as follows, vin. 
By 5 Year's Encteaſe in the Value of 99 Years Annuities - 8 7338,52 
By 1 Year's Eucreaſe in the Value of the 32 Years Annuities. fg | 216,000 | | 
„„ F ͥ ˙ m ̃ Ütnõ CLADE LENRLI w A RT, „ 
By 1 Year's Encreaſe in the Value on the Annuities of 2 and 3 Lives and on the Benefit of Survirorſhips - 277973 b 
| | | * — 3, 58 2,500 
And then the Total National Debt will be - - - $7,509,365 


i * 


ESTIMA 


en * 


